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January 2022 Finances 
 

 
 

Total revenue up 127% in first month of 2022 compared to 2020; total expenses down 3% 

• Grants + donations up 1978%, Centre revenue (mostly off-site meal program) down 2%; while other revenue (mainly federal 

wage subsidy, which has ended) down 96%.  

• Main driver for increased operating costs is food purchase for off-site meal program.  

• Payroll costs (single largest expense line) down 11% - even with COLA for staff of 3.5%. 

• The bottom line: Net income for January is a very positive $68,160 – substantially above previous negative net incomes in 

January – thanks to a generous major donation. 
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Cash Summary 

 

• Cash summary for 2021 shows a very positive $260,874 cash balance – almost $366k above the January 2021 number,  

• The Centre’s operating reserve has grown to $125k. 

• December’s cash balance is $296,733 higher than the same period in 2020.  

• The accounts receivable is mainly due to off-site meal program. 
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Summary 

• A beautiful “Wolf Moon” shone bright over the Shuswap in January as the 

Sorrento Centre launched our “fall back in love with Mother Nature” initiative: 

www.sorrentocentre.ca/nature.  

• Necessary and important pandemic restrictions limited virtually all of our in-

person events and activities for January. 

• Registration opened for some summer 2022 events in mid-December (earliest 

advance registration ever). As of the end of January, 821 registrations booked. 

• Total event registration for 2021 was 1,193 (not including some day and on-line 

events) and is a significant increase over the 759 guest registrations in 2020.  

• More of our own programming plus private events are being added regularly. 

• We continued our strong and growing engagement with community groups 

including the Shuswap Social Services Coalition, the CSRD Incorporation Advisory Committee, the new Lakeview 4H Club, 

the Newsome Creek Watershed Advisory Group, the South Shuswap Housing Society. 

• We continued our strong and growing engagement with Anglican, United and other faith-based groups, including For the 

Love of Creation, the Community of the Cross of Nails, St Mary’s Anglican / United Sorrento, Wild Church and others.  

• Our continued “go-slow” on maintenance and capital projects (due to reduced revenues caused by the pandemic) meant no 

major initiatives in January, although there was ongoing necessary maintenance and repairs. 

• Our 51-panel solar array on the roof of Spes Bona faced cloudy and snowy days in January of 2022, with 166.2 kWh of energy 

generated during the month, slightly up from December of 2021 but down from a sunnier January of 2021, which recorded 

279.6 kWh of energy. 

• The Board and staff of the Sorrento Centre have launched planning for our 60th anniversary, which takes place in 2023.  
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