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July 2022 Finances 

 
Total revenue up 7% (with Centre revenue up 89%) – and total expenses up 8% in year-to-date over 2021 YTD  

• Grants + donations down, mainly due to large, one-time gift in April 2021. Small gifts and grants down.  
• Centre revenue (on-site meals, accommodation + off-site meals) up 89% 
• Other revenue down 88%, due to end of federal wage subsidy in 2021.  
• Accommodation is our biggest revenue line – up 168% from last year to $260,698 as of July 31. 
• Off-site meals revenue is up 15% in 2022 to $208,748 – our second biggest revenue line. 
• Total expenses up over YTD by 8%, mainly due to increased operating costs. 
• Single biggest operating cost increase is food, up 50% year-to-date to $137,366. 
• Net income for first seven months of 2022 is negative $76,267 – improved from negative $119,085 last month. 
•  Our month-end cash balance was positive $243,657 (see page 3).  
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Earned Income  
 

• Seven months of activities shows strong and 
healthy revenue growth from a variety of 
private events and our own programming. 

 

• Total earned income in first seven months of 
2022 is up 91% over 2021. 

 

• Meals and accommodation revenues are up 
substantially in 2020 over 2021, as well as 
programming and off-site meals. 

 

• Increased program expenses reflect an 
increase in the amount of programming 
offered in the year-to-date. 
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Cash Summary 

 

• Cash summary for April 30, 2021, shows a positive $243,657 cash balance at the end of July. 
• The Centre’s operating reserve was $175k at the end of July. 
• Accounts receivable (mainly from off-site meals) remains low. 
• Our single biggest liability (which we report separately on our balance sheet) are prepaid deposits for future events. We 

collect deposits for meals, accommodation and program costs for events, sometimes months in advance. When the 
pandemic took hold in 2020, and we were required to cancel many events over 2020 and 2021, we offered our guests the 
option of an immediate refund or applying the funds to a future event. Many opted to allow us to hold the funds for a future 
event. With the return of mostly regular programming in April of 2022, we have been drawing down this liability.  
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Summary 
• July is the heart of the summer at the Sorrento Centre – a time to welcome families who have 

been coming to our beloved Centre for decades, as well as making new friends who come to 
nourish body, mind, soul and spirit for the first time. 

• From morning worship to weekly talent shows, campfires on the beach, waterplay and many 
special guests – including Indigenous storytellers, knowledge-holders and drummers – to rest 
and relaxation in the sunshine and on the waterfront, it was a return to a busy summer after 
two years of necessary public health restrictions. 

• Summer courses included creative journaling and watercolours, Wild Church and our annual 
walking on holy ground event, plus the second year of weaving as contemplation. This year, a 
large weaving honouring the children who died / disappeared in residential schools was unveiled.  

• Registration is continuing for late summer and fall 2022. As of the end of July, we have booked 2,104 guests for 2022 events – 
almost double the number of 1,193 for all of 2020. 

• We continue to experience severe staff shortages. We are continuing to recruit. 
• July of 2022 was bright and sunny. Our 51-panel solar array on the roof of Spes Bona in 
July generated 2.2 MWh of clean, green energy. In July of 2021, our panels generated 2.0 
MWh. In the latest billing period, we generated twice as much energy from our panels as 
we used. We had a zero energy bill and we earned future credits for all the energy that we 
send back into the BC Hydro grid through the smart meter in the basement of Spes Bona. 
• Our maintenance / grounds crew have continued with projects around the campus, 
including a new HVAC system for the kitchen. Emergency repairs and maintenance are 
summer priorities. Our gardens / grounds are looking splendid! 


